
˲̧̟̟̘̒̔̕̚ ˲̞̖̣̔̒̚Я̤ ˿̨̖̖̤̥

TSX- V: BIG | OTCQB: BADEF | FRA: C0X 
D E C E M B E R

 2 0 2 5

Porphyry Copper Belt 



Cautionary Notes
Forward - Looking Information

This presentation  contains  certain  information  that  may  be  deemed  "forward - looking  information"  with  respect  to  
Hercules  Metals  Corp . (the  б˴̡̠̞̟̪̒в or  б˹̖̣̦̝̖̤̔ ˾̖̥̝̤̒в˚ within  the  meaning  of  applicable  securities  laws . Such  
forward - looking  information  involves  known  and  unknown  risks, uncertainties  and  other  factors  that  may  cause  the  
Company's  actual  results,  performance  or  achievements,  or  developments  in the  industry  to  differ  materially  from  the  
anticipated  results,  performance  or  achievements  expressed  or  implied  by  such  forward - looking  information . 
Forward - looking  information  includes  statements  that  are  not  historical  facts  and  are  generally,  but  not  always,  
identified  by  the  words  "expects,"  "plans," "anticipates,"  "believes," "intends,"  "estimates,"  "projects,"  "potential"  and  similar  
expressions,  or  that  events  or  conditions  "will," "would,"  "may," "could"  or  "should"  occur .

Although  the  Company  believes  the  forward - looking  information  contained  in this  presentation  is reasonable  based  
on  information  available  on  the  date  hereof,  by  its nature,  forward - looking  information  involves  assumptions  and  
known  and  unknown  risks, uncertainties  and  other  factors  which  may  cause  our  actual  results,  level  of  activity,  
performance  or  achievements,  or  other  future  events,  to  be  materially  different  from  any  future  results,  performance  or  
achievements  expressed  or  implied  by  such  forward - looking  information .

Examples  of  such  assumptions,  risks and  uncertainties  include,  without  limitation : assumptions,  risks and  uncertainties  
associated  with  general  economic  conditions ; adverse  industry  events ; the  receipt  of  required  regulatory  approvals  
and  the  timing  of  such  approvals ; that  the  Company  maintains  good  relationships  with  the  communities  in which  it 
operates  or  proposes  to  operate,  future  legislative  and  regulatory  developments  in the  mining  sector ; the  Company's  
ability  to  access  sufficient  capital  from  internal  and  external  sources,  and/or  inability  to  access  sufficient  capital  on  
favorable  terms ; mining  industry  and  markets  in Canada  and  generally ; the  ability  of  the  Company  to  implement  its 
business  strategies ; competition ; the  risk that  any  of  the  assumptions  prove  not  to  be  valid  or  reliable,  which  could  
result  in delays,  or  cessation  in planned  work, risks associated  with  the  interpretation  of  data,  the  geology,  grade  and  
continuity  of  mineral  deposits,  the  possibility  that  results  will  not  be  consistent  with  the  Company's  expectations ; public  
health  crises ; as  well  as  other  assumptions  risks and  uncertainties  applicable  to  mineral  exploration  and  development  
activities  and  to  the  Company,  including  as  set  forth  in the  Company's  public  disclosure  documents  filed  on  the  
SEDAR+ website  at  www .sedarplus .ca . 

To the  extent  any  forward - looking  statement  in this  presentation  constitutes  б̗̦̥̦̣̖- oriented  financial  ̟̗̠̣̞̥̠̟̒̚̚в or  
б̗̟̟̝̒̔̒̚̚ ̠̦̥̝̠̠̜̤в within  the  meaning  of  applicable  Canadian  securities  laws,  such  information  is being  provided  to  
demonstrate  the  anticipated  market  penetration  and  the  reader  is cautioned  that  this   information  may  not  be  
appropriate  for  any  other  purpose  and  the  reader  should  not  place  undue  reliance  on  such  future - oriented  financial  
information  and  financial  outlooks . Future - oriented  financial  information  and  financial  outlooks,  as  with  forward -
looking  statements  generally,  are, without  limitation,  based  on  the  assumptions  and  subject  to  the  risks set  out  above  
under  the  heading  б˷̨̠̣̣̒̕- looking  ̥̥̖̞̖̟̥̤̄̒в. The ˴̡̠̞̟̪̒Я̤ actual  financial  position  and  results  of  operations  
may  differ  materially  from  ̞̟̘̖̞̖̟̥̒̒Я̤ current  expectations  and,  as  a  result,  the  ˴̡̠̞̟̪̒Я̤ revenue  and  expenses .

Adjacent  Properties : This presentation  contains  information  about  adjacent  properties  on  which  Hercules  Metals  does  
not  have  the  rights  to  explore  or  mine . Investors  are  cautioned  that  information  on  mineralization  on  adjacent  
properties  is not  necessarily  indicative  of  similar  mineralization  that  may  be  hosted  on  the  Property . 

Qualified  Person : Under  National  Instrument  43- 101 -  Standards  of  Disclosure  for  Mineral  Projects  ("NI 43- 101"), Dillon  
Hume,  P.Geo . And  Vice  President  Exploration  for  the  Company  is a  "Qualified  Person" for  Hercules  Metals  within  the  
meaning  of  NI 43- 101, and  has  reviewed  and  approved  the  use  of  the  scientific,  technical  and  historical  information  
pertaining  to  the  Hercules  Metals  property  (the  б˹̖̣̦̝̖̤̔ ̛̣̠̖̥́̔в or  the  б̡̣̠̖̣̥̪́в˚ in this  presentation .

This presentation  includes  technical  information  that  was  generated  prior  to  the  introduction  of  NI 43- 101. Details  of  the  
sampling  methods,  security,  assaying,  and  quality  control  methods  used  in the  generation  of  this  historical  technical  
data  are  unknown  to  Hercules  Metals,  and  the  drill  material,  assay  results,  true  width  of  intercepts  herein  cannot  be, and  
have  not  been  verified  by  Mr. Longton  for  the  purposes  of  NI 43- 101, and  should  not  be  relied  upon . To the  best  of  his  
knowledge,  the  technical  information  pertaining  to  the  Hercules  Project  and  discussion  of  it as  disclosed  in this  
presentation  is neither  inaccurate  or  misleading .

For further  information  on  the  technical  data  provided  in this  presentation,  including  data  verification,  risks and  
uncertainties  please  refer  to  the  SEDAR+ filing  under  the  profile  of  Hercules  Metals,  "Technical  Report  for  the  Hercules  
Silver Project,  Washington  County  Idaho,  USA", prepared  by  Donald  E. Cameron  dated  February  9, 2022, and  effective  
November  15, 2021.

Market  & Industry  Data : This presentation  includes  market  and  industry  data  and  forecasts  that  were  obtained  from  
third -  party  sources,  industry  publications  and  publicly  available  information . Third - party  sources  generally  state  that  
the  information  contained  therein  has  been  obtained  from  sources  believed  to  be  reliable,  but  there  can  be  no  
assurance  as  to  the  accuracy  or  completeness  of  included  information . Although  management  believes  it to  be  
reliable,  the  Company  has  not  independently  verified  any  of  the  data  from  third - party  sources  referred  to  in this  
presentation,  or  analyzed  or verified  the  underlying  studies  or  surveys  relied  upon  or  referred  to  by  such  sources,  or  
ascertained  the  underlying  economic  assumptions  relied  upon  by  such  sources .

Comparables : The comparable  information  in this  presentation  about  other  issuers  was  obtained  from  public  sources  
and  has  not  been  verified  by  the  Company . Comparable  means  information  that  compares  an  issuer  to  other  issuers . 
The information  is a  summary  of  certain  relevant  operational  attributes  of  certain  mining  and  resource  companies  and  
has  been  included  to  provide  an  overview  of  the  performance  of  what  are  expected  to  be  comparable  issuers . The 
comparables  are  considered  to  be  an  appropriate  basis  for  comparison  with  the  Company  based  on  their  industry,  
commodity  mix, jurisdiction,  and  additional  criteria . The comparable  issuers  face  different  risks from  those  applicable  
to  the  Company . Relevant  material  concerning  any  adjacent  or  comparable  properties  included  in this  Presentation  is 
limited  to  information  publicly  disclosed  by  the  owner  or  operator  for  such  adjacent  or  comparable  property . The 
Company  has  relied  on  the  Qualified  Persons  responsible  for  such  information  and  has  not  independently  verified  such  
information . The Company  cautions  that  past  production,  mineral  reserves,  resources  or  occurrences  on  adjacent  or  
comparable  properties  are  not  indicative  of  the  mineralization  on  the  ˴̡̠̞̟̪̒Я̤ properties . Readers  are  cautioned  
that  the  past  performance  of  comparables  is not  indicative  of  future  performance  and  that  the  performance  of  the  
Company  may  be  materially  different  from  the  comparable  issuers . You should  not  place  undue  reliance  on  the  
comparable  information  provided  in this  corporate  presentation .

Not  an  Offer  to  Sell: The information  herein  is not  for  distribution  and  does  not  constitute  an  offer  to  sell or  the  
solicitation  of  any  offer  to  buy  any  securities,  and  should  not  be  relied  upon  by  you  in evaluating  the  merits  of  investing  
in any  securities . This presentation  is not  intended  for  distribution  to, or  use  by, any  person  or  entity  in any  jurisdiction  or  
country  where  such  distribution  or  use  is contrary  to  local  securities  laws  or  regulations . Any unauthorized  use  of  this  
presentation  is strictly  prohibited .
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Located in Idaho with Surface Mining Rights 
100% owned project with no permitting challenges.

Began as an epithermal silver project in 2022 
with extensive historical drilling from 1965 - 1984.

Significant porphyry copper discovery in 2023 
Which intersected 185m of 0.84% Cu, 111 ppm Mo, 
and 2.6 g/t Ag.

Now advancing discovery with definition drilling 
̥̙̥̒Я̤ ̡̖̩̟̟̘̒̕̚ ̥̙̖ ̤̪̤̥̖̞ ̟̚ ̠̥̙̓ ̣̖̥̠̟̤̔̕̚̚˟
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Hercules Metals: 
Advancing 
˲̞̖̣̔̒̚Я̤ 
Newest Porphyry
Copper Belt

One of the largest new porphyry copper 
discoveries in the U.S. 
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H I S T O R I C  S I L V E R  P R I C E S

LATE 1970s  -  EARLY 1980s  Ь 308  d r i l l  ho les
Å Strong silver prices and aggressive drilling in 308 drill holes defines broad 

zones of silver in the Jurassic Hercules Rhyolite

1983Ь1984  Ь Feas ib i l i t y /S i l ve r  P r i ce  Co l lapse
Å ̧̝̖̣̄̚ ̡̣̖̔̚ ̡̠̝̝̤̖̤̔̒˝ ̡̛̣̠̖̥̔ ̤̚ ̡̠̣̙̟̖̒̕ ̟̚ ̥̙̖ ̝̥̖̒ ˢ˪˩ˡЯ̤˟

Hercules 
Acquired 
by BIG.v

144 holes 
drilled 
̗̣̠̞ Ю˩ˤ-
Я˩˥

Last 
historical 

hole drilled 
at Hercules 

in 1988

Hercules  Evolution 

TSX- V: BIG | OTCQB: BADEF | FRA: C0X 

1880 - 1920 :  H is to r i ca l  m in ing
Å Historical production at the Belmont and other old silver  mines

2022:  GREENFIELDS EXPLORATION CAMPAIGN
Å Compiled and digitized historical data, modelled historical silver mineralization

Å Soil and rock chip sampling, mapping, SWIR analysis

Å Drone magnetic survey, 6 -line 3D IP survey over historical silver mineralization

Å 9-hole shallow RC drill program for silver

2021 :  HERCULES METALS ACQUIRES PROJECTTHEN

NOW

2023 :  MAIDEN DRILL ING PROGRAM
Å First exploration drilling program in 40 years results in:

BLIND DISCOVERY OF LEVIATHAN PORPHYRY 

Å~$25m investment from Barrick 

2024 :  FOLLOWED UP ON PORPHYRY DISCOVERY
Å Widely spaced fo llow - up drilling, exploring for the centre  of the porphyry system

2025 :  DEVELOPED BREAKTHROUGH 3D MODEL
Å Development of first 3D geological model of concealed Leviathan Porphyry
Å 3D model quickly validated by 2025 drilling program
Å Exploration evolves from testing anomalies and conceptual targets to:

Å Defining grade and width along a 1.3 - km strike
Å Extending the system by stepping out in both directions (NE and S), which could 

potentially extend strike length upwards of 3.5 to 4 km

4 2025 :  ACQUIRED 73KM OF CLAIMS ACROSS BELT
Å Transformative option agreement with Barrick to increase claim package to 100k acres



Significant Shareholders

Share Performance (LTM)
Capital Structure 

Other Institutional Shareholders
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Snapshot

4.40%

5.75%

9.2%

11.6%

Insiders

Goehring and Rozencwajg Raffles Capital Management LLC

Konwave  AG Fore Capital

Donald Smith & Co. Earthlabs

Deutsche Rohstoff Parkwood Master Fund

Analyst Coverage
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1. As of  December  11, 2025  (open)
2. As of  Decembe r 11, 2025  (close)
3. ADTV between  December  11, 2024  Ь December  11, 2025
4.    As at  September  30, 2025

Issued and Outstanding Shares 1 289.3 M

Options 3.6 M

RSUs 2.8 M

Fully Diluted 295.7 M

Share Price 2 $0.66

Market Capitalization 2 $191.0 M 

Average Volume 3 345  K

Working Capital 4 $15.0 M

Short Term Investments 4 $3.5 M



Nick Tintor
DIRECTOR

Kelly Malcolm
DIRECTOR

Peter Simeon
DIRECTOR

Anaconda Mining, Moto Goldmines and 
Toachi  Mining

Borealis Mining, Amex Exploration, 
Detour Gold

Discovered Williams Cu - Au porphyry in 
Golden Triangle in 2018, now under option to 
Kingfisher Resources. 

Golden Ridge Resources, Gold Lion 
Resources, Ridgeline Exploration.

Recognized for discovery of the Saddle North 
porphyry discovery for GT Gold Corp in 2018 , 
acquired by Newmont Corporation in 2021. The 
discovery earned him the Prospectors and 
˵̧̡̖̖̝̠̖̣̤ ˲̤̤̠̥̠̟̔̒̚̚ ̠̗ ˴̟̒̒̒̕Я̤ ˙́˵˲˴˚ ˳̝̝̚ 
Dennis Award in 2022.

Saddle North (Discoverer) and Brucejack  in 
British Columbia, La India and Alamo Dorado in 
Mexico, Bisha and Emba Derho  in Eritrea, and 
Wolverine in Yukon

Chris Paul
CEO & DIRECTOR

Dr Tom Henricksen
TECHNICAL ADVISOR

Coeur Mining, Inca One, New Energy Metals, 
Midas Gold,  Aegean Metals, Mariana 
Resources, Norsemont Mining, Rio Tinto, Silver 
Standard, ASARCO, Kennecott.

Dillon Hume
VP, EXPLORATION

Trailbreaker Resources, Equity Exploration

Our Team
Strong porphyry copper experience with multiple high - impact discoveries

Charlie Greig
STRATEGIC TECHNICAL ADVISOR
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Keith Li
CFO

Sears Canada, Snow Lake Lithium, Corcel 
Exploration, Universal PropTech , Psyched 
Wellness, Quinsam  Capital, Pharmadrug
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*Source: How Much Does Electricity Cost in 2023? | EnergySage

Mining  played  a  role  in  Idaho  before  it  was  even  a  state . In  1891, the  
Great  Seal  of  Idaho  was  adopted  by  legislature,  commemorating  the  
mill  where  silver  was  mined  from  ˹ ̖̣̦̝̖̤̔Я̤ Belmont  Zone .

History of Mining 

Low Geopolitical Risk 

Infrastructure Support 

3 hydroelectric dams 10.35¢ / 
kWh*,  the lowest electrical cost in the country. 

directly across the Property.

Low Energy Cost 
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Idaho Advantage

https://www.energysage.com/local-data/electricity-cost/
https://www.energysage.com/local-data/electricity-cost/


LOCATION Cambridge, Idaho

OWNERSHIP

Å100% owned through US subsidiary
ÅNSR buyable down to 1% for $1M CAD
ÅNSR on Olympus Claims (white hashed 

lines) buyable down to 0.25% for $7.5M USD

MINERAL 
RIGHTS

Å~100,000 acres of private, state and federal 
mineral rights

SURFACE 
MINING
RIGHTS

Å~1,800 acres with surface mining rights 
(black outline).

Å~7,700 acre  state lease to explore, develop 
and mine.

ACCESS
Å2.5 hours from Boise Intl. Airport
ÅState highway through Property
ÅRoad access to all drilling sites

POWER

ÅPrime position for power supply . <6 miles 
from 3 Hydroelectric dams, supplying 1200 
MW of clean electricity directly across the 
Property through three 260 kV transmission 
lines (see map).

ÅHercules would be the first major consumer 
along the line, reducing transmission loss.

ÅHighly competitive industrial rates, among 
the lowest cost in America @ ~$0.10/kWh
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Hercules Property
Positioned to operate



Leviathan Discovery
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Porphyry copper with high - grade secondary enrichment

1.3km of >5km tested to date Ь 
True limits unknown



2022 Reconnaissance IP survey reveals larger anomaly at depth, below 308 shallow historical holes drilled from 1965 - 1988

Modern Technology Generates Large 
Porphyry Copper Discovery

ÅHistorical drilling (308 holes) focused 
on a large epithermal silver system at surface .

ÅIn 2022, m odern geophysics validated a new theory, 
leading to one of the largest porphyry copper discoveries 
in the U.S. in recent times.

ÅThis successful approach is now being scaled across the 
˴̡̠̞̟̪̒Я̤ ˯ˢˡˡ˝ˡˡˡ ̣̖̒̔ ̝̟̒̕ ̡̠̤̥̠̟̚̚˟
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A Rare New Porphyry Copper Discovery in the U.S.A.

Å 2023:  Discovery hole 23 - 05 intersects 0.84% Cu, 111 ppm Mo,  
2.6 g/t Ag over 185m, including 45m of 1.94% Cu

Å >$25M strategic investment from Barrick Mining Corporation

Å 2024:  Follow - up drilling begins modelling system in 3D

Å 2025:  First 3D model reveals  large NE - SW trending system, 
allowing the Company to focus on definition drilling and 
growing the system on large step - outs.

TSX- V: BIG | OTCQB: BADEF | FRA: C0X 11

2023 Leviathan Discovery

Drill hole 24 - 12 illustrating the transition from Jurassic cover, through oxidized leach cap, and then into the 
high - grade hypogene enrichment mineralization at depth (bornite - chalcocite).

HER- 23- 05 cross - section with 
interpreted geology, grade bars for 

copper (orange), molybdenum (blue), 
and silver (grey)
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Modelling breakthrough leads to 
drilling success

2025 Campaign
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New 3D Model Guides Drilling Toward Higher Grade Enrichment
2025 Leviathan 3D Model

Cross - section  looking  northeast,  showing  the  shell  of  main  stage  (primary)  
chalcopyrite  mineralization  modelled  around  the  southeast - dipping  multi - phase  
central  porphyry . This predictive  model  allows  2025  drilling  to  efficiently  target  
the  mineralized  zone  around  the  porphyry,  effectively  increasing  drilling  success .

Primary Mineralizing Event -  Chalcopyrite Secondary Enrichment Event -  Bornite

Cross - section  looking  northeast,  illustrating  the  secondary  enrichment  event  which  
upgrades  the  earlier  main  stage  chalcopyrite  (blue)  to  higher - grade  bornite  
mineralization  (pink) . New  MT geophysics  suggest  the  entire  system  plunges  south,  
indicating  potential  for  high - grade  bornite  enrichment  to  extend  to  much  greater  
vertical  depths  under  the  Southern  Flats  Zone .
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2025 Drilling: Targeting Hypogene Enrichment
First Completed Drill Hole of 2025 Intersects Thicker Hypogene Enrichment
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Å HER- 25- 02, a 220m step - out  NE of HER- 24- 12 
intersected high - grade mineralization grading: 

o 1.5% Cu and 8.9 g/t Ag over 81 m,
o Within a larger interval of 127 m of 1.1% Cu and 

7.0 g/t Ag, 
o All within a broad  346 m intercept of 0.66% Cu, 

3.2 g/t Ag and 78 ppm Mo.  

Å The strong grades in 25 - 02 are associated with 
bornite - chalcocite hypogene enrichment Ь found 
to be thickest at the centre of the system .

Å 3D modelling helps  increase the potential to extend 
the high - grade centre along strike to the south.

(L- to - R): Photo 1: HER- 25- 02 cross section; Photo 2: Examples of hypogene enrichment at Leviathan. (A). Hypogene chalcocite vein s 
and disseminations. (B). Covellite (blue, white circle) intergrown and encompassed within thick chalcocite veins and dissemin ati ons. 
(C). Covellite (blue, white circle), rimmed by bornite (purple), complexly intergrown with pyrite, indicative of high - sulfidatio n fluid 
conditions (hypogene enrichment). (D). Covellite (blue) and bornite (purple) veins crosscut by later chalcopyrite veins. HQ s ize core.

Hole ID From 
(m)

To 
(m)

Interval 
(m)

Cu 
(%)

Ag 
(g/t)

Mo 
(ppm)

HER 25- 02 316.75 332.23 15.5 1.28 22.8 36

AND 434.34 820.25 385.9 0.61 3.0 77

including 440.44 786.38 345.9 0.66 3.2 78

including 440.44 566.93 126.5 1.10 7.0 45

including 440.44 521.21 80.8 1.49 8.9 41

HER- 25- 02 highlight intervals



Å New 2025 geological model reveals southeast dipping geometry  of 
concealed porphyry system for the first time.

Å Walkthrough video of initial 3D model published in April 2025: 
https://youtu.be/_4Ri1HfF7MY?si=0TyLcPkQTF8h7q1Q

Å New northwest - oriented drilling orientation, perpendicular to the 
system, increases the hit rate of strong porphyry mineralization.

Å Drilling campaign was ramped up from 2 rigs to 5 rigs in May 2025, 
focused on a targeted approach of:

1. Definition drilling along an initial 1.3 - kilometres of modelled strike.

2. Large step - outs to the south, where MT geophysics suggest 
upwards of 5 kilometres of potential strike length .

3. Targeting increasing high - grade hypogene enrichment.  

Å 2025 drilling campaign expanded from an initial 12,000 m target to the  
maximum possible production prior to winter shutdown.
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Systematic Fence Drilling Guided by 3D Model

2025: Definition Drilling

Drill plan showing MT conductivity 800 m below surface. Hotter colours are 
more conductive. The Leviathan conductivity anomaly extends south below 
the Southern Flats zone where it swells to over 3 km in width and forms a 
circular bullseye (northern half shown). Grade bars for copper (orange) 
and molybdenum (blue) are shown.
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https://youtu.be/_4Ri1HfF7MY?si=0TyLcPkQTF8h7q1Q


Å Oct 22, 2025: Most recent results from 2025 drilling campaign:
o Holes HER- 25- 05 and HER - 25- 03 added near - surface 

mineralization (~110m true depth) to the hanging zone.

Å HER- 25- 05 intersected long intervals grading: 
o 0.6% Cu and 1.8 g/t Ag over 273 m,
o Within 379 m of 0.5% Cu, 75 ppm Mo, and 1.8 g/t Ag
o Including 35 m of 1.01% Cu and 6.2 g/t Ag

Å New results build on previous drilling in the footwall portion of 
the same drill fence, including 185m of 0.84% Cu, Mo, and Ag 
(HER- 23- 05).

Å Drill hole HER - 25- 15 (assays pending) will mark completion of 
this fence, for a total mineralized width of 750m .

Å 2025 drilling continues  across other fences, each 200m apart, 
as the Company works toward initiating the first maiden 
resource estimate for Leviathan.
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Most Recent News Release Results

2025: Definition Drilling

Cross - section  B-˳Я˝ showing  drill  holes  HER- 25- 03 and  HER- 25- 05 . Assays  remain  
pending  for  drill  hole  HER- 25- 15, and  holes  previously  drilled  along  fence .
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With a greatly expanded >100,000 - acre land position, 
the Company is now targeting more new discoveries, 
using the latest modern geophysical technologies.

Å Expanded Coverage:  Applying a proven discovery method 
at Leviathan to a district - scale ( 120km 2) land package.

Å Superior Depth: ˾̘̟̖̥̠̥̖̝̝̦̣̤̒̔̚ ˙б˾̅в˚ ̟̔̒ ̣̖̝̝̪̒̓̚ ̞̠̖̝̕ 
̧̠̟̦̥̥̪̔̔̕̚̚˝ ˽̧̖̥̙̟̒̒̚Я̤ ̤̥̣̠̟̘̖̤̥ ̡̘̖̠̙̪̤̝̔̒̚ ̡̡̣̠̖̣̥̪˝ ̥̠ 
depths of up to 6 km.

Å Phase I results  reveal a remarkable correlation with  
˽̧̖̥̙̟̒̒̚Я̤ ̤̠̦̥̙̖̤̥̒ ̡̡̟̘̕̚̚ ̡̡̠̖̣̔ ̞̟̖̣̝̫̥̠̟̒̒̚̚̚˟

Å The specialized contractor, Moombarriga USA, is now infilling 
the Phase I reconnaissance survey at 500 m station spacing 
over Leviathan and a highly compelling southern extension.

Å The Company is now evaluating a survey over the entire 
73- kilometer Olympus Belt
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Exploring For Leviathan 2.0
2025 District Scale MT Geophysics

2025  MT- NSIP stations,  relative  to  previous  
conventional  active - source  DC- IP surveys  on  the  
Hercules  Property  and  adjacent  Cuddy  Mountain  
project 2. 

Cross - section  looking  NE at  conductivity  model  over  
Leviathan . A SE dipping  anomaly  (<100 ohm - m)  shows  a 
remarkably  strong  correlation  with  the  southeast  dipping  
copper  mineralization  in  the  internal  block  model . 

Long - section  view  of  MT resistivity  isosurfaces  shows  the  
anomaly  increases  in  width,  vertical  extent  and  strength  
under  the  Southern  Flats  Zone , where  a  strongly  
conductive  ring,  over  3 km  in  diameter  (the  б˵̠̟̦̥в˚˝ 
contains  values  as  low  as  50  ohm - m  (purple,  strongly  
conductive),  indicating  potential  for  another,  possibly  
much  larger,  porphyry  center  along  trend .

2 Cuddy Mountain is an adjacent property on which Hercules has no right to explore or mine. Readers are cautioned 
̥̙̥̒ ̞̟̖̣̝̒̚ ̡̖̠̤̥̤̕̚ ̠̟ ̛̖̟̥̒̒̔̕ ̡̡̣̠̖̣̥̖̤̚ ̣̖̒ ̟̠̥ ̧̟̥̖̔̒̚̕̚̚ ̠̗ ̞̟̖̣̝̒̚ ̡̖̠̤̥̤̕̚ ̠̟ ̥̙̖ ˴̡̠̞̟̪̒Я̤ ̡̡̣̠̖̣̥̖̤̚˟ 



The Most Prospective Geophysical 
Target Identified to Date

ÅUnique geophysical signature: A single major anomaly 
stands out within the district, correlating directly with the 
Leviathan porphyry system.

ÅStrong correlation with mineralization: The anomaly 
aligns remarkably well with known copper 
mineralization drilled across 1.3 km of strike length.

ÅExpands and intensifies: The anomaly extends 
kilometres beyond the southern limit of drilling, where it 
increases in both size and amplitude.

ÅClassical porphyry copper style anomaly:  Represented 
by a donut - shaped ring of very high conductivity (<100 
ohm - m) around a more moderately conductive (100 -
200 ohm - m) core.

ÅSoutherly Plunge:  South - plunging geometry means 
potential for lesser erosion and enhanced preservation 
of the upper enrichment zone in the south.

ÅDrill testing underway: Step - out drilling of an initial 2 -
to - 3-̙̠̝̖ ̗̖̟̖̔ ̣̠̤̤̒̔ ̥̙̖ б˵̠̟̦̥в ̟̠̞̝̪̒̒ ̟̚ ̡̣̠̘̣̖̤̤˟
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Potential for Stronger Porphyry Mineralization in the South
Major MT Conductivity Anomaly

3D screen  capture,  looking  down  in  plan  view  at  the  MT resistivity  isosurfaces . 
Modelled  copper  mineralization  in  the  upper  part  of  the  image  lies  within  the  
100 ohm - m  (orange)  isosurface . The anomaly  extends  for  several  kilometres  
southeast  of  the  known  mineralization  to  form  a  larger  and  stronger  donut -
shaped  feature  under  the  Southern  Flats  Zone . Sectional  views  of  lines  A-˲Я 
and  B-˳Я for  Figures  3- 4 are  shown  in  Black .

Long - section  A-˲Я through  the  MT resistivity  isosurfaces  
shown  in  the  figure  on  the  right .

Cross - section  B-˳Я through  the  MT resistivity  isosurfaces  
shown  in  the  figure  on  the  right .



Å Strategic option agreement with Barrick 
̠̟̤̠̝̥̖̤̔̒̚̕ ̥̙̖ б̡̝̪̞̦̤̀ ̛̣̠̖̥́̔в ̦̟̖̣̕ ˹̖̣̦̝̖̤̔ 
control.

Å ˶̡̩̟̤̒̕ ̥̙̖ ˴̡̠̞̟̪̒Я̤ ̝̟̒̕ ̡̠̤̥̠̟̚̚ from 
~26,000 acres to over 100,000 acres .

Å The Olympus Project contains porphyry targets now 
actively undergoing greenfields exploration.

Å Hercules is advancing a belt - scale exploration 
strategy , guided by specialized mapping 
techniques and MT geophysics to identify  
additional porphyry centers .

Å In exchange, Barrick increases its long - term 
equity stake in the Company and exposure to the 
large Leviathan discovery via staged share 
payments from Hercules.

73 km Olympus  Belt
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˴̠̟̥̣̠̝ ̠̗ ˲̞̖̣̔̒̚Я̤ ˿̨̖̖̤̥ 
Porphyry Copper Belt


